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A WASHINGTON correspondent in this issue discusses 
the subject of underground insurance from the standpoint 
of those who do that kind of business. His argument is 
inline with the position THE SPECTATOR has assumed, 
that “free trade” in insurance would be better for prop: 
ertyowners and for insurance companies, and that the 
powers of State supervision should be limited to gathering 
atid publishing statistics sufficient to show the standing of 
companies appealing to the public for patronage. Our 
correspondent records the fact, also, that the courts of the 
District of Columbia have recently decided that life insur- 
ance, obtained for the benefit of widows and fatherless 
children, is not exempt from attachment for the benefit of 
the creditors of the deceased. No doubt Congress, which 
has legislative jurisdiction over the District, will be im- 
portuned to pass a law this winter making the exemption 
that most of the States have made, holding life insurance 
sacred to the uses of the beneficiaries of deceased policy. 
holders. 





By the destruction of the Farwell block in Chicago last 
week, the insurance companies are involved in the heaviest 
loss they have known for several months. The first tele- 
graphic reports placed the loss at $200,000, but later re- 
ports state that it will be not less than $400,000, and that 
the insurance on the property destroyed amounts to 
$700,000. In our news columns we give a list of the 
insurance companies interested. A noticeable thing about 
this list is the absence of unauthorized companies, there 
being but one that we recognize as having no authority to 
do business in Illinois; several others are named that 
ceased to do business in the State last year, but their 
policies were, doubtless, continued, and are provided for 
by the companies that took their business. Nearly every 
large fire that has occurred lately has shown that under- 
ground companies are writing with great freedom in all 
sections of the country, but the tenants of the Farwell 
block appear to have preferred those that were duly 
authorized. Probably the fact that the penalties of the 
law have been enforced against Chicago brokers who have 
been convicted of dealing in underground. insurance 
has had a tendency to limit transactions of that kind. 
This fire is peculiar, also, in the fact that the amount 
of loss has been largely increased in the later reports 
over the amount first named, instead. of being reduced 








one-half or more, as is customary. There will be 
some fine work required of the adjusters to settle the 
losses of the various claimants on a satisfactory basis, be- 
cause of the diversity of interests involved. 





THE legislature of Georgia, at its recent session, passed 
a law requiring assessment companies doing business in 
that State to make annual statements to the Insurance 
Commissioner, and to take out licenses. In accordance 
therewith, the Commissioner has published a notice calling 
upon such companies to make their reports at the end of 
the present year, showing in detail their transactions for 
the year. In cases where the reports comply with the 
requirements of the law, licenses will be issued ; but where 
they do not, the companies making them will be prohib« 
ited from doing business in the State. A great point is 
gained in the interest of legitimate insurance and honest 
management of companies when a full statement of co-op- 
erative transactions is made public. In Massachusetts, 
under the law regulating assessment companies, a vigorous 
enforcement of its provisions has compelled the retirement 
of quite a number of companies. There is nothing 
like turning on the light to expose mismanagement, cor- 
ruption and fraud. 





SoME of the New Hampshire papers are doing consider- 
able cackling over a $100,000 insurance company that has 
been formed at Manchester, and the idea seems to be 
entertained that this will prove an effectual substitute for 
the $120;000,000 more or less of insurance capital that has 
withdrawn its protection from that State recently because 
of the passage of the valued policy law. As a company of 
this magnitude will scarcely venture to write more than 
$5000 on any one risk, probably not more than half this sum 
onthe majority of risks offered, it can be readily calculated 
to what extent it will supply the demand for $50,000,000 
or $60,000,000 of insurance recently expired or to expire 
by the first of the year. The New Hampshire editors 
appear equally ridiculous whether they express merriment 
or indignation over the present insurance situation in that 
State, but the fact remains that propertyowners cannot 
get insurance in trustworthy companies, and are seriously 
embarrassed and greatly alarmed in consequence. Capital 
is being driven from the State, industrial enterprises are 
paralyzed to a great extent, and commercial credit has 
suffered irreparable injury. All this because an ignorant 
and prejudiced legislature insisted, in defiance of argument 
and protest, in passing a law changing the insurance con- 
tract from one of indemnity for actual loss to a wager policy, 
with all the chances of winning in favor of the dishonest 
and unscrupulous persons who obtain insurance for the 
purpose of robbing the companies. While much of the 
prejudice and ignorance still exist, it is safe to say that 
public sentiment has been educated by recent events to 
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that point that, if the work of the legislature could be undone 
by popular vote, the valued policy law would be stricken 
from the statute books without delay. But this power 
does not rest with the people, and they are without any 
remedy until the next meeting of the legislature, in June, 
1887. The formation of small capital companies may 
cover a few risks, but these companies are hampered by 
the same law that the outside companies will not submit 
to, and, as a consequence, propertyowners will have to pay 
an additional price for the additional hazards the law 
creates. The New Hampshire lesson is a costly one to 
the citizens of that State, but it is worth to honest policy- 
holders elsewhere all it costs. 





A CASE is reported from Chicago that rivals the decision 
of the Rhode Island court, that held that a policy of in- 
surance covering furniture and household goods “ con- 
tained in” the premises duly described in the application 
and the policy, adhered to such goods in all their perigrin- 
ations, and after they were finally lodged in another 
house in another street. Fortunately this decision was 
overruled by the Supreme Court of that State. In Mil- 
waukee a lady had her house, household goods and 
wearing apparel therein insured; among the insured prop- 
erty was a sealskin dolman valued at $250. This was sent 
to a dry-goods store to be repaired, and was there con- 
sumed with the other contents of the store. The insur- 
ing company denied liability, as the garment when 
destroyed was not in the place where it was insured; the 
lady sued and obtained a verdict against the company, and 
this verdict has been sustained by the Supreme Court of 
the State. The sauce for the Rhode Island goose, there- 
fore, cannot be applied tothe Wisconsin gander. In de- 
livering the opinion of the Wisconsin Supreme Court, 
Justice Lyon said: 

The case turns upon the effect of the words ‘‘ contained in” as used in 
the policy to specify the location of the insured property. We hold that 
the words in the policy ‘‘contained in the two-story frame dwelling- 
house,” etc., when applied to the dolman in question, do not constitute 
a continuing warranty that the same shall always be kept in such dwell- 
ing, which would relieve the insurer from liability should it be burned 
elsewhere ; but they are only a warranty that the designated place shall be 
the usual place of deposit, when the dolman should not be in customary 
use elsewhere, and if burned when in such use, it is still covered by the 
policy and the insurer is liable. 

It begins to look as though insurance companies cannot 
make a contract that some court will not twist out of its 
legitimate meaning and intent. 





THE suicidal act has been a subject from time imme. 
morial of careful consideration and thorough investigation. 
It is appalling to think that man can reach that depth of 
demoralization and debasement when, with utter disregard 
of all moral obligations, he can deliberately, with the full use 
of his faculties, take his own life. Although there are var. 








ious incentives to self-destruction, the optimistic conclusion 
is that the most general cause of suicide is attributable to 
poor health and diseased brain, and that those who com- 
mit suicide “in cold blood,” with the reasoning powers 
well balanced, are exceptions to the human race. It is not 
surprising, therefore, that in the large majority of cases 
that have been brought into courts, hinging on the crime 
of self-destruction, sentimental juries have been almost ine 
variably willing to disperse the cloud of self-responsibility 
hovering about the suicide, and render verdict that the 
suicidal act proceeded from insanity. In suits based on 
life insurance contracts, this outcome has been almost 
general, and among the many liberal concessions that 
progressive life insurance companies have made to the 
public, the waiving of the suicide consideration, unless 
absolute grounds for fraud can be established in connec. 
tion with the act, is not the least noteworthy. Comment. 
ing on the suicide question, it is recalled that certain life 
insurance companies have lately issued new policies, 
improved on the old form, and this has lead The Insurance 
News to print a “ model life policy,” drawn up some years 
ago by a Philadelphia life underwriter for his own amuse. 
ment, and which he dated as a policy for the year 1goo, 
The contract is simplicity itself, albeit the only proviso 
inserted prohibits the suicide of the insured, sane or in. 
sane, within a stipulated number of years, It is a matter 
of public congratulation that, long before the arrival of 
the twentieth century, even the suicide forfeiture policy 
has been liberally modified, and companies are to-day 
issuing policies more favorable to the insured, in this 
respect, than the “ model policy” referred to. The Bal- 
timore Underwriter, animadverting on the proviso “sane 
or insane,” in connection with the suicidal act in the ideal 
policy referred to, ironically defines the “ old school ” views 
held about the suicide question : 


Men may gluttonize and die of appoplexy, they may swill beer and die 
of albuminuria, they may exhaust the sexua! appetite and die of paralysis, 
they may contract the opium habit, the chloral habit, or the absinthe 
habit, and shorten life correspondingly, and the complaisant official pays 
the claim without cavil. Diseased conditions may involve all of the 
tissues with impunity except those of the one under protest, the brain. 
Between the former and the latter a great gulf is interposed, There 
must be no disease of the brain which leads to mental alienation, which, 
in turn, may lead through an irresistible impulse to self-destruction. 
That is the unpardonable sin. 

The treatment of the heirs of the insured by life compa- 
nies in the cases of many deaths where the question of 
suicide has arisen-—-some quite recent instances being 
called to mind while writing—has established the fact 
that, without considering the suicide act, the companies 
are encouraging the custom to pay such claims, provided 
the policy contract has not been voided otherwise. The 
president of one of the largest and most progressive life 
companies said to us a few days ago that for the past 
twenty-five years his company had paid claims without 
interposing the suicide defense, and that it was healthful 
for life underwriters to waive. the suicide proviso as 4 
policy forfeiture. Nevertheless it is noteworthy that the 
life companies were never more careful and vigilant in pro 
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tecting the funds of their policyholders from the fraudu- | 
lent designs of tricky persons that have ingratiated them- | 
selves into the life insurance fold, and unscrupulous. 
persons need not entertain or act on the idea that a better 
opportunity is afforded to realize on dishonest claims, , 
because of growing generous treatment of the insured by 


the companies. 





CERTAIN newspapers in a Southern locality are trying to 
create a sentiment against a life insurance company be- 
cause, after the medical examination of an applicant for in- 
surance had been made, he was taken seriously sick and the. 
company decided not to insure him. The man died, and 
now there is a determined effort making to compel the 
life company to pay a claim that it had not contracted 

‘for. It appears that the applicant was duly examined, 
the papers were sent on to the headquarters of the com- 
pany, where, on the recommendation of the agent who 
had taken the application, the policy was made out and 
forwarded to the agent. Meanwhile there had been no 
payment of premium by the applicant nor any request 
therefor, and he having taken suddenly sick, the agent 
deemed it undesirable to bind his company to a contract, 
not yet completed, under such unfavorable circumstances. 
The agent decided to refer the matter to the head office, 
and the policy was ordered back by the company; but 
while it was still in the agent’s hands, the aforesaid appli- 
cant died, and his heirs then secured an injunction restrain- 
ing its return to the company. It is preposterous to 
attempt to make the company pay a claim it has not in- 
curred, the other party to the alleged contract having 
assumed no palpable obligation entitling him to indemnity, 
and the effort of those interested to secure such payment 
is scarcely important enough to refer to, other than as a 
sample of gross absurdity. Suppose a merchant entered 
into preliminary negotiations with a customer to sell 
goods, and meantime learned that the latter was on the 
verge of insolvency. No contract having been consum- 
mated, would either the supremacy of law, the precedence 
of business practices or any ordinary sense of justice 
induce the merchant to deliver the goods, should the 
intending purchaser actually prove insolvent before the 
transaction was completed? A life insurance contract is 
based upon the condition that the applicant is in good 
health, and medical examination is made with a view to 
establish that fact, so far as possible. If any other circum- 
stances intervene before the completion of the contract to 
indicate that the health of the applicant is impaired, it is 
the duty of the company to discontinue negotiations for 
furnishing the insurance requested. It should be also 
understood that it is a recognized part of the contract that 
the policy shall be delivered and paid for before the 
insurance goes into effect. If the applicant for life insur- 
ance had desired to avail himself of the desired protection 
at the earliest possible moment, probably he could have 
‘paid the premium at once and received a binder that 
‘would have secured him insurance under the policy from 


the date that it was issued. Life companies afford distant 
applicants this facility, a binding receipt being furnished 
upon the payment of the premium after the applicant has 
passed examination favorably. The policy then becomes 
in force the day it is issued at the office of the company, 
but of course such a binder does not deprive the company 
of the option of refusing the application, and is entirely 
subject to its approval. It is an essential principle of life 


| insurance that by the payment of a stipulated sum, called 


the premium, one party to the insurance contract becomes 
entitled to indemnity against loss of life offered by the 
other party. The law and practice of the business is 
primarily based on the consideration that the insured 
shall pay his premium regularly, and until such premium 
has been paid at the outset no contract or obligation can exist. 
The gentleman referred to above sought to get insurance 
at the eleventh hour, but he had waited too long, and to 
his case the old maxim that delay is dangerous is espe- 
cially applicable. 





THE statement has been widely circulated during the 
past two weeks that the Connecticut Mutual Life Insur- 
ance Company had begun suit against the city of Evans- 
ville, Ind., to enforce the payment of $60,000 interest on 
$300,000 of water-works bonds held by the company, the 
city having defaulted in payment of interest. The Cincin- 
nati Price Current, which persistently seeks opportunity 
to injure the regular life insurance companies, says it is 
reported that the city of Evansville threatens to repudiate 
its bonds unless the holder agrees to some compromise 
for the reduction of the amount of the indebtedness, and 
adds: “ The indications certainly are that the policyhold- 
ers of the insurance company are ina fair way to lose a 
considerable sum.” When these water-works bonds were 
offered in the market they were regarded as first-class 
securities, which any individual capitalist or any great 
corporation having money to loan would have deemed a 
most desirable investment. The Connecticut Mutual was 
regarded as fortunate in having secured them. Nothing 
that has since occurred has impaired the intrinsic value of 
those bonds. They are good for their face value and 
accrued interest, and there is no doubt but the company 
will ultimately realize every dollar that is due on them, 
thus securing to its policyholders a fair and legitimate 
profit on the investment. During the past two or three 
years there has been general stagnation in business, and 
municipal corporations, as well as individual business men, 
have been suffering from the hard times; city revenues 
have been reduced, as have been the incomes of individ- 
uals; it is not, therefore, surprising that Evansville should 
have found difficulty in paying interest on its bonds, but 
that it contemplates repudiating them is not to be 
credited. Even ifsome propertyowners who object to pay- 
ing their proportion of the tax for the water-works im. 
provements, after realizing the benefits to be derived 
therefrom, should entertain the repudiation idea, the courts 





would not sanction it. A Chicago religious educational 
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corporation has recently been trying to defraud a life in- 
surance company in a manner akin to the repudiation sug- 
gestion, but the courts have most emphatically “sat 
down” upon it, and maintained the rights of the creditor 
company. But we have no idea that Evansville seriously 
entertains any thought of repudiation; the irresponsible 
talk of a few dissatisfied taxpayers does not constitute 
official action by any means. Every large investor has at 
times to contend with derelict interest-payers, but there is 
no occasion for the policyholders of the Connecticut 
Mutual Life to indulge in any alarm regarding their 
Evansville investment ; payment may be delayed some- 
what, but the company can afford to wait, and its interest 
account is increased by every day’s delay. The intelligent 
fire underwriter who does the insurance column for The 
Price Current is subject to occasional spasms of alarm 
where a regular life company is interested. Had it been 
an assessment pass-around-the-hat concern interested his 
comments would have been “ reserved.” 








FIRE LOSSES DECREASING. 


HE outlook in fire underwriting is far more promising 
at present than it has been in many months. This is 
largely due to the fact that a material reduction in the fire 
losses of the country has been apparent during the past 
three months. According to the record kept by The Com- 
mercial Bulletin, the losses for October were $5,750,000, or 
$2,350,000 below the average for the corresponding month 
during the past ten years. This is certainly a most grati- 
fying exhibit, and, taken in connection with the record for 
August and September, which also shows a decrease in 
losses, gives promise that the business of underwriting, 
barring great conflagrations, will prove fairly profitable 
during the present year. But there was a heavy balance 
against the companies at the close of the first six months 
of the year, the losses largely exceeding those of the first 
six months of last year, so that the decrease must be main- 
tained through November and December to bring the 
year's losses down to the aggregate of last year. That 
this will be done is probable, for the conditions are favor- 
able. 

It is to be noted that the falling off in the number of 
fires and the amount of losses began simultaneously with 
an improvement in general business. August and Sep- 
tember witnessed greater activity in business of all kinds 
than had been known for two or three years, and the out- 
look was most flattering for a prosperous fall trade. This 
promise of better times had its effect upon that class of 
propertyowners who, when they find themselves embar- 
rassed, seek to realize on their insurance policies by 
destroying the property ‘covered by them. Property, in 
good business seasons, is worth more than insurance poli- 
cies, as an active market tends to send up prices of nearly 
everything, and there is a chance to make a profit in 
legitimate business transactions. An English underwriter 











recently visiting this country, informed us that he had 
studied the records of fire losses for many years, and he 
found it to be universally the case in all countries, that 
whenever there was a period of financial depression the 
fire losses became enormous, while in Prosperous years 
they were normal. He said that the experience of some 
of the English companies showed fire losses in bad years 
of over 100 per cent of premium receipts, and that these 
bad years came periodically; they were not confined to 
any country, but whenever financial depression prevailed, 
there the fire losses became excessive. When the condi. 
tions of business changed, the fire losses decreased and fire 
underwriting became profitable. This gentleman claimed 
that fully fifty per cent of all fires were of incendiary 
origin, and stoutly maintained that the statistics of insur. 
ance demonstrated the truth of his assertion. Of course, 


it is impossible to produce evidence to sustain such an 


assumption, for successful incendiarism destroys the evi- 
dence, but the deductions to be made from the experience 
of fire underwriters goes far to support the assertion made. 
If the truth could be ascertained regarding all fires that 
are reported under the head of “origin unknown,” it 
would, no doubt, show that many of them were the result 
of criminal carelessness if not of malicious intent. With 
by far too great a number of insurers, when financially 
embarrassed, the question is presented whether it is more 
profitable to burn their property and collect the insurance 
or incur the necessary expense of carrying it till business 
improves. When the greatest profit is to be made by sell. 
ing to the insurance companies, the number of firesincreases, 
but when business is active, and there is a profit to be de. 
rived from nearly every transaction, the number of fires 
decreases. There was a marked improvement in the condi- 
tions of general business in August, September and Octo- 
ber of this year, and the fire losses fell off correspondingly. 
It is to be hoped that business will continue to so improve 
that the losses may be still further reduced. 
Underwriters, however, are to be credited with having 
exercised a great amount of influence in securing the re- 
duction of fire losses ; nor is the press, that has been so 
urgent in the matter, to be overlooked when credit is 
being passed around. The underwriters and the press to- 
gether have done much to educate the masses to a realiz- 
ing sense of the enormous cost the country is subjected to 
by reason of their carelessness. The insurance journals 
have taken the lead in the matter, and the facts and ideas 
they have presented have been taken up by the daily press 
very generally, till propertyowners have been made to 
feel their responsibility more fully. Underwriters, finding 
they could not hope for profits while fire losses were in- 
creasing so disastrously, have taken measures to induce 
propertyowners to improve their risks, by eliminating the 
fire hazards as far as possible and providing better means 
of fire prevention. The adoption of the coinsurance 
clause to a considerable extent, whereby propertyowners 
are forced to carry a portion of their own insurance, has 
had a good effect, making propertyowners realize that 
they have certain responsibilities in connection with their 
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property that they will not be allowed to shirk or shuffle 
off on to the shoulders of the insurance companies. But 
the best means for reducing the losses lie in the thorough 
inspection of every risk before it is accepted and at fre- 
quent intervals thereafter. A great work has been done 
in this direction by the bureaus of inspection established 
in various cities. Special hazards are examined by in- 
spectors competent to understand the character of the busi- 
ness under examination and its requirements, and to make 
fecommendations calculated to reduce the danger from 
fre consistent with the nature of the business. It is 
understood that when the improvements suggested by the 
inspectors are made the insurance companies will reduce 
their rates correspondingly. Bythis means the companies 
are kept informed as to the nature of the risks offered 
them and the changes that are made in them from time 
totime. When the system of inspection is éxtended so 
as to cover all classes of risks, and companies make a 
favorable inspection a condition precedent to making a 
contract of indemnity against loss, there will be a better 
outlook for profit in the conduct of the business. The 
following extracts from a circular issued by Joseph M. 
Rogers, manager of the Western department of the Queen 
Insurance Company, to the policyholders of the company, 
are to the point: 


Every propertyowner is interested in having insurance rates as small as 
possible. I believe this result could be more effectually brought about 
if business men and insurance companies could be brought more directly 
in contact with each other, and they jointly consider the means or 
methods whereby losses could be prevented and the expense of conduct- 
ing the business reduced. * * * When losses are increasing, 
rates are necessarily increased, hence you are directly interested in re- 
ducing losses and expenses, Losses can be reduced by obtaining from 
insurance experts who understand their business, suggestions as to 
defects in construction and as to your manner of doing business, and by 
following their advice. It is estimated that about sixty per cent of fires 
from physical causes could have been avoided by a small outlay of 
money in remedying improper construction and by using increased vigil- 
ance. Indifference to the great danger of spontaneous combustion from 
combinations of oil and vegetable fibre, rags, waste, refuse, dirt and dust, 
iron filings and chips, sawdust, shavings, etc., have produced a large 
number of the most disastrous fires, and they could have been prevented 
by a system of cleanliness and order. The rule of removing everything 
valueless from the building every night would prevent a great many fires. 
Some men stolidly and criminally act upon the theory that steam-pipes in 
contact with wood will not produce combustion, while as a matter of fact 
we are continually paying losses from this cause. The risks of all our 
clients will be thoroughly inspected by a competent expert, and any 
defects that exist will be pointed out and suggestions made to prevent 
fires, and we bespeak for them that consideration which the subject de- 
mands, 

As premiums have to pay all losses and expenses, and as many losses 
are fraudulent, honest propertyowners should aid in discovering a pal- 
pable fraud. None of the better class of companies desire to take undue 
advantage of their clients in case of loss, and they are always willing to 
Pay the full amount for which they are liable. 

Legislatures are continually imposing burdens in the way of require- 
ments and taxes, and thus increasing the cost of insurance. Valued 
Policy laws never benefit honest men, because honest men don’t over- 
imsure; but they do enable dishonest persons to procure by misrepre- 
Sentation or otherwise more insurance than they are entitled to, and thus 
make it an inducement to burn not only their own property, but all prop- 
erty exposing it. 

By observing our suggestions in regard to improvements, and aiding 
the companies in their endeavor to overcome palpable frauds and over- 





payments, and discountenancing the imposition of unjust legislative 
burdens, Iam sure the ratio of loss and expense will not only be re- 
duced, but as a necessary consequence will rates be relatively reduced, 
The relations between policyholders and their companies are of so inti- 
mate a nature that every dollar added to the outlay, either in the way of 
expenses, taxes, honest or dishonest losses, is felt sooner or later by the 
insured, simply because premiums must pay expenses and losses, 





CONTRIBUTED PAPERS. 


SPONTANEOUS COMBUSTION. 
(Continued.) 

Concentrated solutions of potassium permanganate in alcohol are liable 
to explode ; while bichromate of potassium in alcohol has been known to 
ignite the latter. Explosions have frequently been caused by bringing 
alcolates and essences in contact with aqua regia. 

The following prescription was presented ata New York pharmacy 
several years ago, which cannot be compounded without igniting and ex- 
ploding: Lactis sulphuris, grains iij.; atimon, sulph. aurant., grains 
iij.; zinci valerian, grains i.; potass. chlorat., grains ij.; m. f. pulvis 
dentur doses tales No. X. 

The following compounds have at different times caused explosions 
and accidents: Potassium chlorate when mixed dry with tannin; and 
an explosion has been caused by mixing it with muriate of morphia. 

The addition of silver to essence of bitter almonds to remove the hydro- 
cyanic acid, according to The Boston Journal of Chemistry, has been fol- 
lowed by ignition. 

The trituration of hypophosphate of lime alone has, according to the 
same authority, caused severe explosions. ‘A man was killed at Erfurt 
while drying one kilogram of the salt in a sand bath.” It is said to be 
most dangerous if quite pure, while its, mixture as in the following pre- 
scription—calcis hypophosphitis, grains viij ; potassae chloratis, grains 
xij ; feni lactatis, grains v—is extremely explosive. 

Glycerini, f. zij ; acidi chromici, zi; is explosive, but can be made by 
adding the acid to the glycerine*by slow degrees. 

“ Pills containing oxide of silver are liable to inflame if they become 
warm, They have taken fire in the pocket of a customer, causing severe 
burns,” 

A deoxydizer should never be intimately mixed with compounds easily 
reduced, as ignition and explosion are apt to follow. As, for example, 
glycerine with the chlorates, permanganates, chromic acid and several 
organic acids. j 

The London Chemist and Druggist Almanac for 1880 contained a very 
able article on dispensing, from which the following is taken: ‘‘ Chloride 
or iodide of nitrogen is formed by the addition of chlorine or a chloride, 
or iodine or an iodide, to ammonia; and this compound is liable to vio- 
lent explosion on coming in contact with phosphorus, iodine, arsenic, 
olive or cod-liver oil, turpentine, etc. 

“‘ Tincture of iodine and ammonia are often prescribed together, and 
iodide of nitrogen is necessarily produced. The rarity of accidents is due 
to the fact that the iodide is not free from water.” 

We must now turn our attention to a few special cases of spontaneous 
combustion, the first being the spontaneous ignition of ‘ briquettes.” 
This is doubly interesting as the possibility of the spontaneous ignition of 
briquettes was frequently derived by authors writing on the spontaneous 
ignition of coal ; and this supposed property of the briquet (if not igniting 
spontaneously) was frequently cited by some to substantiate the theories 
they advauced in regard to the causes of the spontaneous combustion of 
coal. Briquettes are fuel compressed into the form of bricks. They area 
product which is steadily increasing in economic value, and are being 
used toa large extent in Belgium, France, Germany and Great Britain, 
while there are several briquet manufactories in the United States; in 
Italy they are used as fuel for locomotives, being shipped from France ; 
this country, which derives most of its raw material from Wales, alone 
producing annually about 700,000 tons of briquettes. Briquettes are 
usually composed of inferior coal, coal waste or dust, coal tar being the 
binding material or cement. 

F. Jicinsky, in Dingler’s Journal, cxcv., page 41, called attention to the 
peculiar and interesting phenomenon of the spontaneous combustion of 
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briquettes. By a series of observations he found that ignition usually 
sets in during changeable weather (change of wind). The process can first 
be observed by the formation of a thin film of ashes on a single briquet, 
which is then transmitted through ali the layers, and the combustion is 
communicated to the remainder of the pile. As these phenomena took 
place in briquettes manufactured from finely divided coal containing little 
or no pyrites, Jicinsky correctly looks for the explanation to another 
cause than the oxydation of pyrites, and believes the binding material 
exercises a greater influence in producing this phenomena. I cannot 
agree with him, but believe that the origin lies entirely in the oxydation of 
the coal particles, as was described by Richter and conclusively proved 
by numerous experiments in the case of coal. As these were fully de- 
scribed while treating of the spontaneous combustion of coal, it is un- 
necessary to repeat the explanations here. 

Another very interesting special case, which was fully described at the 
time in The Chem. Centralblatt, and to which Hofman gave his special 
attention, is the spontaneous combustion of zinc. Explosions from this 
source have been caused at different places, as for example the chemical 
works of Ludwigshafen, where they frequently happened in dissolving 
large quantities of zinc in hydrochloric acid in the manufacture of zinc 
chloride, without the air of the work-room coming in contact with fire. It 
was substantially proved that these explosive fires were spontaneous. 
Ilofman explains the phenomenon as follows: ‘‘ The hydrogen gas 
evolved raises the zinc, made very porous by the action of the acid, 
above the surface of the liquid, so that the finely divided zinc, in contact 
with air and hydrogen, causes, like spongy platinum, the inflammation of 
the gas mixtuse.” The same experience was had before the occurrences 
at this works at the works of Schering in Berlin, but could not at the 
time be accounted for. It is recommended to effect the chemical solu- 
tion of large amounts of zinc in dilute acid and in open vessels, so that 
the force of an accidental explosion may be weakened. 


PHILADELPHIA, November 3. C. JoHn HEXAMER. 
(To be continued.) 





COMMUNICATIONS. 


UNDERGROUND INSURANCE—DISTRICT OF COLUM- 
BIA LAW. 
{To.THE EDITOR OF THE SPECTATOR.] 


The efforts which State supervision is making to build an insurance wall 
around each State, with only one gate for admission, at which a supervising 
Cerberus barks and bites, find another illustration in the three suits 
brought by the State of Wisconsin against three New Orleans insurance 
companies for violation of State license laws. It is difficult to under- 
stand how license laws, which are limited in their application to the 
boundaries of the State, can be made to extend beyond and inflict the 
penalty of their violation upon companies which sold indemnity in New 
Orleans, executing their contracts there in strict conformity with the laws 
of Louisiana. The laws of Wisconsin which the New Orleans companies 
are charged with violating were enacted to suppress and prevent under- 
ground insurance. The demand for that kind of insurance is the protest 
of property against laws or the practice of companies which hinder and 
obstruct the indemnity of property against damage by fire. Underground 
insurance is taken for one of two reasons: Either there is not sufficient 
insurance capital in the State to safely underwrite the property, or the 
charges in the State for the indemnity are greater than the citizen can 
obtain it out of the State. Laws, therefore, which forbid underground 
insurance either protect monopoly or prohibit competition, and such 
laws enacted for revenue only become a hindrance in obtaining indem- 
nity at the least cost. It will hardly be said that insurance needs protec- 
tion from the competition of insurance, or that one set of companies 
ought to be guarded by the State from the competition of another set ; 
neither will it be affirmed that companies which comply with the State laws 
are, for that reason, sounder and safer than companies which do not 
comply with State laws. If it could be shown that State supervision had 
obtained cheaper indemnity or had secured safer companies, or even had 








somes timely notes of warning, it would to-day stand upon a broader 
oundation than that of a mere ‘snug harbor” for weather-beaten politi 
cians, That indemnity only which is sold by honestly managed and 
sound companies is worthy of countenance either by State or indiv 
and that kind of insurance should be encouraged, whether writt 
companies in the State or out of the State. 

What good reason or sound argument can be given for limiting insur. 
ance by State boundaries? Does it not more than any other business 
permeate every branch of trade, manufacture, commerce and property ? 
It is as universal as the air we breathe, and holds to property and pros. 
perity almost the same relation that air does to life. And yet State laws 
multitudinous and multifarious, hinder and obstruct Prosperity by sit Ag 
tions, provisions and requirements imposed on companies. Wisconsin 
and New Hampshire are the extremes—the former will have no under. 
ground insurance and the latter can get no other kind; the former pur- 
sues the delinquent companies to New Orleans, ard citizens of the latter 
are tramping all over the States hunting for anything in the shape of in. 
demnity. Even here in the little District of Columbia its triumvirate 
government has taken a hand in the matter of taxation, which will hardly 
be sustained in the courts, 

The law requires that the stock of corporations shall be taxed on its 
fair market value—as of the first day of July in each year; no provision 
is made for parts of the year—and none for valuation on any other day 
of the year. What is in existence on the first day of July must be 
assessed and taxed on its value of that day. The Anglo-American Insur- 
ance Company filed, after July 1, 1884, its charter of incorporation at the 
record office, but cid not complete its stock list or issue its stock until 
near the end of September, 1884. It therefore had no stock assessable or 
taxable on the first day of July, 1884. In December of that year an in. 
spiration from some quarter came to the tax authorities, and, in the 
vernacular of the times, it was determiued “to go for” the company. A 
tax bill, as of the first day of July, 1884, was presented for $3750, being 
$1.50 on the $100. Refusal to pay, because there was no authority of law 
for the tax, was quickly followed by distraint. The Associated Press 
was immediately advised and quickly spread the news far and wide over 
the country. The then president of the company, under protest, paid 
$1250, which the tax collector admitted was all that could possibly be 
claimed, even under his own wrong construction of the law. Then fol- 
lowed a proceeding on the part of the company by certiorari, to recover 
back the amount paid. The case is now on trial, and the company’s at- 
torney, Mr. Meloy, from whom these facts have been obtained, is of the 
opinion that the company will succeed. 

This claim to tax at any time during the year has never before been 
assumed, and would not have been asserted but for influences hostile to 
the company. But now that it has been put forward, it involves conse- 
quences of great importance to the citizens of the States. The stock is 
taxed as personal property, and if the tax can be assessed, levied and 
collected on any day after the 1st of July, it will be competent for the 
authorities to tax all personal property brought into the District at any 
time during the year, whether it has paid .ax in the States or not. A 
citizen of any State taking a house in Washington for the season, and 
furnishing it or ornamenting it with pictures and paintings, will be made 
to pay a year’s tax, though he has paid tax at home and only intends re- 
maining a few months in Washington. 

This is a true history of the distraint in 1884, about which so much has 
been said unfriendly and hostile to the company. The attack was a very 
adroit one ; it was so contrived that it was made by officers of the District, 
while the real manipulators were carefully concealed. It was heralded 
with the trumpet tongue of the Associated Press all over the world. 
The English stockholders were rudely shaken by the news, and 
worked the cable for all it was worth for an explanation. The counsel of 
the company advised resistance and fight, but the then president thought 
otherwise. Who the real movers and wire-pullers were, it is not neces- 
sary now to say. It was hostility to underground insurance that inspired 
the assault and which has kept up the fight ever since. When the bitter- 
ness and persistence of the contest, the number and character of the 
assailants, the youth of the company, are considered, the very great suc- 
cess which the company has made in its first year is very remarkable. 
Determined not to be caught again by its enemies, the company has paid 
$1875, its semi-annual tax for the fiscal year 1885-86, and The Washington 
Critic, in mentioning the fact,adds: ‘‘ If these journals had investigated 
and informed themselves before passing jndgment, or if they knew any 
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fact derogatory to the standing of the company, their criticisms would be 
more trustworthy. 

Life insurance in the District has received a most decided set back from 
these judgments which the courts have entered up, the tenor and effect of 
which are that life insurance for the sole benefit of wife and children is 
not permissable or legal in the District of Columbia if the husband dies 
indebted ; that there is no law in the district, either common law or statu- 
tory, that allows an indebted husband and father to protect his widow and 
orphans by life insurance to the defeat of the claims of creditors. And, 
to enforce effectually that decision, the courts enjoin the widow from col- 
lecting the amount of insurance. Unless Congress interferes and enacts 
a law to meet the case, life insurance will dry up in the District. 

The remedy or relief for all this worriment, hindrance and obstruction 
to insurance can only come by that action which declares insurance to be 
apart of the commerce among the States, and which regulates it with a 
code of laws, framed for its encouragement and promotion, and which in 
the end will be found to have reacted for the benefit of the people and 
their prosperity. **#s 











NEWS OF THE WEEK. 





Application for a Receiver for the Charter Oak. 

On Monday the application of the Connecticut Insurance Commissioner 
for the appointment of a receiver for the Charter Oak Life Insurance 
Company was heard in the Superior Court at Hartford before Judge 
Granger. Commissioner Williams testified at length as to the company’s 
condition. Subsequent to the filing of the last annual report of the com- 
pany, the Insurance Commissioner made an examination, and he found 
ts liabilities, computing its reinsurance reserve as aforesaid, to be not 
ess than $4.365,228.76. He finds the assets of the company to be of the 
kind and value as follows : 

















Real estate, less incumbranceS.......-...essscessccesecees jaeretese $945,043.31 
Loans on bonds and mortgages....----...-.+see eccscocccosece + ++ 331,793.20 
Os Ut MINN. 6.0666 s 046s «cbnedde cece dnegsbseseecess 2,640.00 
Premium notes, loans and liens on policies............ $1,213, 111. 67 

Interest due and accrued on premium notes............ 92,715.98 71395: 827.65 
Cash value of bonds and stocks............ evecccccccs pecceccccoses 82,603.25 
Cash in company's office and bank................eceeceeeesseesves 116,822.31 
See OD0OR TOF MOONS... occ cc coviserccccessncocsceodoccesoe . 1,116.63 
Interest due and accrued on bond and mortgage loans........ . 16,367.33 
Rents due.on property... .'..cceccccecsccccccccecccccccs ° 11,055.17 
Net PreMiuMS..-rensecsceesesereececceccece eccccee occecccccececees 6,524.50 
Liabilities, $4,365,228.76........sssss00es elitairniviey coecaaane Assets $2,819,793. 
Liabilities exceed assets......-+++...++0+-ee00. eccccscecs eereves «++ 1,545,435 > 3 
NEE: 220i ctanutnservatceiaeniass sbbeasian aiken $4,365,228.76 
Deduct twenty-five per cent to ascertain three-fourths of liabilities... 1,091, 307.19 
Ifassets equal three-fourths of liabilities, should be........... ecccces $3.273.921.57 
Actual value of assets..<-.....+++eesecesceeee teeeeeeeseeeeeeceseeee 2,819,793.35 
Deficiency of assets in excess of three-fourths of liabilities.......... - $454,128.22 


Thus the Commissioner shows that the assets, instead of being seventy- 
five per cent of the liabilities, are only sixty-four and one-half per cent of 
the liabilities. From the annual statements of. the company to the Insur- 
ance Commissioner, it appears that since December 31, 1881, its ratio of 
liabilities to assets has been steadily increasing. It had surplus over 
liabilities December 31, 1881, $700,925.60; December 31, 1882, $458,842.02; 
December 31, 1883, $19,894.81 ; December 31, 1884 (except bills receiv- 
able stated by the company to be worthless), its statement showed an 
excess of liabilities over assets, $140,704.40. Since April 18, 1878 (the 
date of the reorganization of the company), the company has received for 
Premiums, $1,718,928.21; interest and rents, $2.573,764.74; total, 
$4,292,692.95. During the same period the company has paid for death 
losses and matured endowments, $3. 766,086.87 ; for surrendered policies, 
$1,408,850.38 ; premium notes voided by lapse or surrender of policies, 
$919,993.16 ; total amount applied on policy account, $6,094,920.41. 

In making these payments the expenses and disbursements, including 
amounts charged to profit and loss, bills payable, taxes and expenses on 
real estate, were $3,849,836.48, an amount greater than claims paid. The 
amount charged to profit and loss, bills payable, real estate expenses and 
taxes was $2,304,577.11. Current expenses, $1,545,259.37. The company 
claims different valuations of assets from the Insurance Commissioner, 





Life Insurance Business of the English Companies 
During 1884. 
Tue business results for 1884 of the English life insurance companies are 
exhibited in the following table; 

















Names or Companigs, pa In- al a ~"y protal on ws 

& £ £ & 
ee dbus rib se 52,228] 89.258] 19.721] 1,314,700 
APQuS..-.ccccccssscsoecee eevecce 15.145, 27.725} 43184) 2,027! 346,063 
Ri cctesdovsecssesive] cocces 78,580} 65,389] 148,283) 11.467) 1,514,336 
Blue Ribbon*....... cvdeoe 96,1 3.357} 1,457 1 2,084 2,542 
British Empire.......--.-- qaale x 4 42,198] 66.749] 31,661 1,028,216 
British : Sowsseses 417,667) 152,159} 40,351) 66.983) ......| 1,010,962 
Briton, Limited..........- 149,570) ..ceee| eecees SAM, dcceseh ex geste 
Caledonian .......2...000. 324.219, 83,9 6) 33,174) 66,383) 16,627) 774,861 
Church of England .......)  ... +++| 71,173) 30,548} 66,118) 10,194) 691.269 
City of Glasgow ..... ode enal 424.558) 153,560| 56,321) 94,179) 21.915] 1.309,163 
Clergy Mutual............| 348,975 183,475 129,221] 155,172| 14,914] 3,266,824 
Commercial Union........| 352,276) 117,048) 36,411] 79110! 13.764) 867,643 
CVOWN ccccccccccccccccees 559 662, 153,275) 66,744] 19,221) 21,960) 1,524.247 
TRG ica ccsevcvensensnes 516,580) 211,869) 134.375| 280,111} 24, 2,806 077 
Economic ......---+-+-+-- 304,819} 219,034) 152,373] 247,004) 26 481) 3,581,544 

Edinburgh.......... | Septep 193,817} 76,549} 161,938) 28.946) 1,9€2,1 

English and Scottish Law.. 337,609, 130.575] 60,795) 94.355) 20,927] 1,266,1 
Pre 161,100) 148,384) 154 842| 268,954) 8,508) 4,257,613 





Equity and Law.. 


515,302) 146,564) 174.347| 85.684) 14 908) 2,co2,652 
Friends Provident. 207 


96,598] 70,592/ 91.639] 9 482) 1,682,183 


eee ; ? 31.732] 71,203) 25.377] 795.937 
Guardian....... 107,120] 252.140) 24,612| 2,217,701 
Hand in Hand i etpase II9.4C0|} 13 938)||2,124,565 
Imperial .... ain 53-810] 88,770) 12,477] 1,049.347 
Lancashire . 25.968} 48,378) 9,877) 656.519 
Late UBD scccccvecvcescasss . 231,425) 342,689] 20,250) 4,291,756 
Law Union.....-......5.. 3 32,981 42,263) 10,119] 731,068 
Legal and General... .... 270,280) 137,990) 87,122) 111,663) 15,523) 1.915.237 
Life Ass'n of Scotland. .... 801.963) 307.710) 115,708] 243,747, 52,166) 2,789,605 
Liverp'l & Lond. & Globet.| 417,717) 228.486) 124,312] 207,214) 22,847] 2,998.893 
London Assurance........|  ++++-+ 149,960} 103.598] 149,615) 15,6606) 1,845,189 


Lond., Edinb’h and ee 30,150) 6,336 695} 2,524) 2.354 19,169 
London and Lancashire. . 527,145] 106 470} 11,019] 44.304, 26,690) 352,178 
London Life Associa ion..| 256, 

















Marine and General....... 85,200] 23,051) $20,909] 19,655) §7.272| $440,238 
Metropolitan. .... eeseesees| 193.750| 157,947| 74.237] 112,267} 9,198) 1,716 oor 
Midland Counties......... ecccee| 5,120) I.Q1% I, 874 
UE cicnson vensovensues 113,671| 74 860) 47,724 of.216 10,871} 1,116,565 
National of Ireland........ eeeees| 13.044 5,547] 26,642) 1,982) 128,525 
National Life. .........0++- 175,269, 75.790 1947| 60,079) 9.720) 836.416 
National Provident........ 352,700) 234, 167.177| 255.399) 29.983) 4 143 695 
N. British and Mercantilet. 952,281) 344,708] 150 699) 304.108] 43,989) 3.458,596 
MOTIRFERE cnnc coccescccces 411,521, 184.231) 71,437) 130.101] 18,423) 1,783 

Norwich Union........... 220,727) 142,582) 79,042| 186,668) 20.429) 1,901,832 
Patriotic of Ireland........|  .....- 10,966} 4932) 14.026) 1,316) 105,978 
PBGIe cncice ss ese secgececel. céeeam 93-058} 59.441| 98,790) 11,602) 1,155,568 
i er 181,165 -574| 14,613} 11,255) 10,104) 274,664 
Provident.........ccsccces 518,085) 216,421 839] 191,941) 32,494] 2,338,277 
Provident Clerks.......... 191,343) II1,440} 50,171) 67,571) 15,494] 1,234.231 
Provincial {..ccccccccsescs| cevece 33-444 II 992} 26,734) 6,247) 292,726 
Prudential f...........- -+-/1,359,361| 238, 41,327] 112,474| 24,024) 1,212,715 
Caen $ .. cocvcicvcessceds 2. 36,651 i 87,025 
0 Se . 54,829] 17,1 004 
Rock ..... poudwa pions eben 72.497| 154,190] 14,484) 1,861,420 
CEE advbaivdsnbecces 185,530} 26015} 3.058.797 
Royal Exchange t. oa 208,066) 16,399) 2 020,006 
Royal Farmers.... 7:770| 1,167) 114.266 
Sceptre .......... os es 14,988] 10,354 ay ~ 
Scottish Amicable......... 175.145} 24,149] 2,47 

Scottish Equitable........ 735-380| 247,508) 112,660] 231,747) 32,487) 2,821,174 
a 122,122) 11,460 923 256} 3.313 30.003 
Scottish Imperial.......... 173.235| 47,129} 8.288) 17,926 349} 1 zoe 
Scottish Metropolitan.,....| 184,007) 20,515} 2,647/ 6,084 791 48,485 
Scottish Provident........ 1,015,155, 436,440) 201,797 880} 43,285) 5, 34 
Scottish Provinciaft....... 286,310) 134.742) 51,907 :947| 20,175] 1,332,051 
Scottish Temperance...... 97.375! 5.175 57| 1,000] 2,358 3,188 


Scot. Union and eae 547: | 279-453) 93 O11 229,428} 37,250) 2,546,596 
Scottish Widows Fund... ./1,166,102) 706,064! 333,434) 564,336) 69,639) 8,569.273 









Sovereignt....cccccccescee]  oecece 41,832) 4.714] 52,540) 3.1 

Standard ....... wesreveses 1,196,427, 617,047) 261,437] 551,185| 94.424) 6,073,621 
a ccccccccscccccce| 633,475] 249,205 951] 130,528] 39,849] 2,202,515 
BEEP bugathuctocccccesceces 547,916 = 3 2,914] 140.277| 27,147) 1.705.631 
United Kingdom Temp'ce.| 622,707 144,132) 151,273) 34.983) 3, io 
United Kent........... eee] 55,200) 23,028) 19,111] 34,619) 3.142) 359,859 
oo ee eS 140,294] 110 226) 46,530) 72,674) 12, 991,413 
ete ag A bekieCeuseceteegs] c6ewss 48,871 904) 83569) 6,128) 974.238 
Victoria (health excluded)..| ...... 1,155} 3.240} 2,918) 32,859 
Wesleyan and General....| ...... 80.772) 3.303} 33.018) 46,205 7,073 
West of Englandt........ 190,123} 88,896) 41,799) 115,666) 12,592) 929.762 
Western Counties......... 15,684} 12,307) 1,999) 7,305) 2,546) 49,185 
Westminster and General. . 124,339] 47; 19.973} 33,133} 8,275 oie 
Whittington ..............| 170,35 ar 5,306] 24,247) 12,606). 145, 
Yorkshire.......... ope eee 4°, 565 24,793} 66,456 6,462) 570,699 

















* Including workingmen’s and accident insurance business. + Exclusive of life annuity 
business. Exclusive of workingmen's insurance business. § Including life annuity and 
marjoeinsyrance. | Of this, $1,668,617 for fire insurance. 
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A Fair Statement of the Effect of Valued Policy Laws. 

A GREAT deal of discussion has taken place among those interested in 
insurance about the valued policy law, which the State of New Hamp- 
shire, in imitation of two or three others farther West, bas just enacted. 
It is well known that in ordinary cases insurance companies accept the 
owner’s valuation of the property which he wishes to insure as a basis for 
calculating the premium, but set their own value upon it, which often 
differs widely from his, when they are called upon to indemnify him in 
case of loss; and it often happens, in consequence, that over-cautious 
people pay in premiums a much larger sum to the insurance companies 
than would purchase for them all the benefit, in the way of indemnity, 
which they would secure in case of loss, It is not surprising that this 
system of taking pay for one thing and delivering in return, if occasion 
offers, something quite different, appears unbusinesslike to those who 
suffer by it, and all valued policy laws provide, primarily, that if an insur- 
ance company accepts a certain valuation of a piece of property, and 
receives premiums calculated upon that valuation, it shall, unless some 
fraud or misrepresentation on the part of the owner can be shown, pay, 
in case of total loss, the full sum previously accepted as the value of the 
property. This does not seem, in theory, a very unreasonable regulation, 
but its adoption imposes upon the insurance companies new duties and 
risks of a serious character. In the first place, if they are not to be 
allowed to question the accuracy of a valuation once accepted, they must 
keep an enormous force of experts, not only to inspect and value every 
risk on which they issue a policy, but to watch it during the term of the 
policy, and, if any portion of it is removed or deteriorated, to estimate the 
value of the loss or deterioration, and the cost of this expert service must 
of course be borne by the assured, as the companies cannot, as a rule, 
even under the common system, earn more than enough in the way of 
dividends to keep capital in the business. Since the addition of expert 
expenses to the ordinary premiums would raise the cost of insurance in 
valued policy States to an enormous rate, the inhabitants of such States 
in practice hardly attempt to insure their property in companies subject 
to the laws which they have themselves made, but, either openly or sur- 
reptitiously, make contracts of insurance with companies doing business 
in other States, and under laws of a different sort. Even this method of 
evading the statute is, however, attended with inconveniences to those 
who wish to avoid paying extravagant prices for their insurance. It is 
found by statistics that valued policy laws encourage people to set fire to 
their houses or stores, after insuring them at a valuation which, once 
secured, cannot afterwards be contested, and the encouragement of incen- 
diarism in a community increases the risk of fire, and with it the cost of 
insurance, in that community, independent of other circumstances ; 
while, even after paying the excess of premium due to this cause, the in- 
habitant of New Hampshire, for instance, who insures his house in 
another State to escape the cost of ‘expert examination finds himself, 
in case of difficulty in adjusting a loss, obliged to carry on his negotia- 
tions at a distance from home, and under all the disadvantages which 
surround the man who carries on a dispute with a foreign opponent in 
his opponent’s own territory.— Zhe American Architect. 





The Farwell Building Fire at Chicago. 


FripAy morning Chicago was visited by quite a disastrous conflagration, 
involving a loss.of probably $200,000. The five-story and basement 
brick and stone building owned and formerly occupied by J. V. & C. B. 
Farwell, located at Nos. 237 to 245 Monroe street, and occupied bya 
large number of tenants, was discovered to be on fire; the upper portion 
suffered considerably from fire, and the contents of every floor were thor- 
oughly wet down. Among the occupants were John V. Farwell & Co., 
dry-goods storage ; W. T. Moore & Co., dry-goods; J. L. Libby & Co., 
collars and cuffs; Sweet, Orr & Co., clothing; S. M. Marshall & Co., 
dry-goods; Mannheimer, Lepman & Co., cloaks and suits; L. B. Mon- 
tanya & Co., boots and shoes; Turner Bros. & Co., dry-goods ; Jenkins, 
Kreer & Co., dry-goods ; C. G. Ross & Co., dry-goods ; S. M. Weineman, 
clothing ; G. W. Hoyt, dry-goods and notions. The insurance was well 
distributed, there being only about twelve companies ‘represented in 
Chicago which did not suffer more or lessby loss. Few, if any, of the 
losses will be total, and some will run very light, perhaps not over ten 
per cent. We publish below a list of the companies having policies in- 
volved, which is quite a fair index of the way the companies are doing in 











Chicago. The companies‘which escaped were the Buffalo German De. 
troit Fire and Marine, Firemens of Dayton, Firemens of Newark, Hart. 
ford, Kenton, Mercantile of Cleveland, Michigan Fire and Marine, North 
British and Mercantile, Rutgers of New York, Sun of London and Sun 
of California. Following is a list of companies on the risk: 


























Etna, Hartford. ........ seeees $1,000] Louisville Underwriters...... + $2,000 
Albany, New York........... +  §,000} Lumbermens, Philadelphia... 5. 

Allemannia, Pittsburgh........ 6,000] Manufacturers & Builders, N.Y. “—~ 
Amazon, Cincinnati........... 6,500 | Manufacturers & Merch., Pitts et 
American, Boston........ esses 2,500] Marine, St. Louis........ a = 
American, Newark.......... os 5,000 | Mechanics, Brooklyn... i: = 
American Central, St. Louis.. 7,500] Mechanics, Philadelphia...... 4 

American, New York ......--. 5.000} Mechanics and Traders, N. 0, — 
American, Philadelphia....... 15,000! Mercantile, New York......... 9’ 

Armenia, Pittsburgh.......... 2,500} Mercantile, Boston............ —— 
Atlantic, Providence .......... 5,000 | Merchants, Newark........... py ond 
Boatmans, Pittsburgh... 5,000 | Merchants, New York......... 3,500 
Boston Underwriters... 8,200 | Milwaukee Mechanics, Mil.... 5,000 
Boylston, Boston..... ime 5,000} Montauk, Brooklyn........... 5,000 
Birmingham, Pittsburgh . 4,000 | National, Hartford............ 7,500 
British America, Toronto.. 2,500 | Neptune, Boston.............. 2,500 
California, San Francisco. .... 5,000 | Newark, Newark............. 4,000 
Citizens, Pittsburgh...... ae 4.500 | New Hampshire, Manchester., 7,500 
Citizens, St. Louis.........00« 6,500 | New Orleans Ins. Ass'n,N.O. 7,00 
City of London.............. 5,000 | New York Alliance, New York, 5,000 
Clinton, New York ........... 4.50¢ | New York Equitable, N. Y.... 7,500 
Commerce, Albany........... 2,500 | New York Fire, New York.... 4,000 
Commercial, San Francisco ... 6,000 | New Orleans Ins. Co., N. O.*, 2,500 
Commercial Union, London,.. 17,500 | New York Underwriters....... 3,500 
Concordia, Milwaukee........ 3,009 | Niagara, New York....... eee 2,500 
Connecticut, Hartford......... 1,000 | North American, Boston ...... 2,500 
Continental, New York ....-... 5,000 | Northwestern Nat., Milwaukee. —_ 2,500 
Eagle, New York..........--. 4.500 | Northern, London..... sonee'es 7,500 
Enterprise, Cincinnati ......-- 5,000 | Norwich Union, London...... 10,000 
Franklin & Emporium, N. Y.* 2,500 | North German f............... 2.500 
Exchange, New York......... 5,000 | Ohio, Dayton................. 2,500 
Farmers, YorK..-cccccccecccce 2,500 | Orient, Hartford.............. 2,500 
Farragut, New York.......... 2,000 | Pennsylvania, Phi'adelphia.... 5,000 
Fire Association, Philadelphia. 6,000 | Pennsylvania, Pittsburgh. ..... 1,500 
Fire Ins. Association, England. 5,000 | Peoples, Pittsburgh........... 4,0°0 
Firemans Fund, San Francisco 2,500 | Phenix, Brooklyn............. 7,500 
Factors & Traders, N. Orleans, = 5,000/ Phoenix, London.............. 12,500 
Fire Ins. Co. of Co. of Phila.. 5,000} Phoenix, Hartford............ +  §,000 
Firemens, Baltimore......... ° 5,500 | Prescott, Boston.............. 2,500 
Franklin, Columbus .......... 5,000 | Providence-Washington....... 5,000 
German, Freeport ........... ° 2,500 | Queen, England.............. 13,000 
German, Pittsburgh ...... cove 2,500 | Reading, Reading, Pa.§ ...... 2,500 
German-American, New York. 10,000}. Reliance, Philadelphia ........ 5,000 
German, Peorija.......... ae’ 4,500 | Rhode Island Association, R. I. 2,500 
Germania, New Orleans....... 10,000] Rochester(German, New York. 4,500 
Germania, New York......... 7,500 | Royal, England............... 2,500 
Girard, Philadelphia .......... 5,000 | Scottish Union and Nat., Edin. —_ 5,000 
Glens Falls, New York. ..,... 2,500 | Security, New Haven......... 5,000 
Greenwich, New York .. . 7,500 | Springfield, Springfield ....... 5,000 
Guardian, London.... 2,500 | Spring Garden, Philadelphia... 2,500 
Guardian, New York 2,500 | Standard, New York.......... 1,000 
Hamburg-Bremen . 5,000 | Star, New York...... + 10,000 
Hekla, Madison ... re 5,000 | Sterling, New York... <- 2900 
Home, New York............ ° 5,000} St. Paul, St. Paul............- 5,500 
Home Mutual, Californiat..... 2,500 | Sun Mutua], New Orleans..... 20,500 
Howard, New York...,.....-- 3,000 | State Investment, California*.. 2,500 
Imperial, London............. 2,500 | Traders, Chicago........ esee+ 10,000 
Ins. Co. of N. A., Philadelphia 2,500 | Transatlantic, Germany, ....-- 2,500 
Ins. Co. of State of Pa., Phila.. 5,000 | Union, California............. 2,500 
Jefterson, New York.......... 5,000} Union, Philadelphia .. ....... 2,500 
Jersey City, N. J....--.------ 1,800 | United Firemans, Philadelphia. 8,300 
Kings County, New York..... 5,000 | Virginia, Richmond........... 3,000 
Lafayette, New York.......... 4,000} Washington, Cincinnati....... 2,500 
Lancashire, England......... ‘ 5,000 | Westchester, New York,...... 9,500 
|e OS eae 15,000} Western, Toronto ........-+- - 7,500 
Liverpool & London & Globe. 18,000} Western, Pittsburgh....... ees 5,000 
London Assurance Corp...... 5,000] Williamsburgh City, Brooklyn. 8,500 
London & Lancashire, Eng... 5,000 ONE IE 
Long Island, Brooklyn........ 9,000 $696, 300 





* Withdrew from the State in 1884. + Reinsured in Westchester. } Reinsured m 
Peoples, New York. § Not authorized to do business ia Illinois, 





Fraudulent Assessment Companies. 


Unper head “‘ Weed out the unworthy,” Our Society Journal announces 
its intention to attempt to ‘‘brush away the excrescences that have 
tastened themselves upon assessment insurance,” and makes an on- 
slaught on the weak and fraudulent companies identified with the system. 
Of assessment insurance it asserts that ‘‘bad men have used it to further 
their own ends, and incompetent men have been saddled upon it whose 
honest mismanagement has been as disastrous to it as was the unscrupu- 
lous dishonesty of the other class. When the assessment idea began to 
grow in popularity, adventurers thought they saw in it a way to accumu- 
late money rapidly by robbing the people, and their operations tended ta 
bring into disrepute the entire system. * * * In spite of hostility from 
without and incompetency and recklessness within, the system of assess" 
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ment insurance has survived all opposition, and now stands before the 
public protected by the law of the land, indorsed by hundreds of men of 
experience, and upheld by many thousands of persons who have confided 
to it the future welfare of their wives and children. Having outlived so 
much opposition and so many tribulations, and having so satisfactorily 
demonstrated its usefulness, it owes a duty to itself and its adherents that 
cannot be ignored. That duty lies in still. further weeding the field of its 
operations and summarily disposing of those unworthy associations that 
are not deserving of public support. There are still such in existence, 
whose managers fail to catch the drift of public sentiment, barring the 
wheels of progress in their efforts to carry out plans that experience has 
demonstrated to be unsound and untrustworthy. We believe in the 
assessment principle pure and simple. It is fair, just, practicable—and 
every attempt made to yoke it side by side with some wild and visionary 
scheme, to subordinate it to what is a mere speculative idea, is something 
to be denounced by every believer in the assessment plan of life insur- 
ance, We have received prospectuses lately of several assessment com- 





panies where the life insurance feature is made subordinate to some- 
thing else; one embraced a real estate speculation and another 
was linked with a mining venture, while a third proposes to invade the 
realms of domestic economy and provide outfits for newly married cou- 
ples! All these are mere catch-penny affairs, that have no more to do 
with legitimate assessment life insurance than does the Louisiana lottery. 

* * There are some companies seeking assessment business whose 
plans of operation are so faulty that they can only bring disaster to those 
who trust in them. It is the duty of every believer in honest assessment 
insurance to oppose these plans, to explain their fallacies, and to warn 
the public against them. It does not follow because the plans are faulty 
that those who are pushing them are dishonest. The more natural sup- 
position is that they are theorists carried away with an idea, and will not 
be convinced that the hard logic of facts is arraigned against them and 
success impossible. The very best service that can be rendered to legiti- 
mate assessment insurance is to weed out all that is impracticable, vision- 
ary or delusive.” 





English Marine Insurance Business for 1884. 
Tue following is a compilation of the business of the majority of the English marine assurance companies for 1884. A few of them have not 
yet handed in their reports, viz., the Alliance Marine, Indemnity Marine, London Assurance, Marine, and the Royal Exchange. The results of 


1883 are added for comparisons : 


























1883. 18s4. 
NAMES OF COMPANIES. 

Premiums. Losses. Surplus, Premiums. Losses. Surplus. 
sis dds debebiedsoccesyccvetuatsedetesduoveswavdeweensays £106,279 £74,188 © £32,091 £09,331 £92,337 £16,994 
PIE 2 a0 cnndeecevepooecs cepeepsncosccencesé cccseccoeeecoeessos 170,815 124,117 46,698 164,799 112,582 52,217 
PE EE POOUND 5 o50c00csssscewcspsoccccepectsosccoeoqueess 150,801 120,929 29,872 149.299 137,313 11,986 
MUNSON MEGPSST. oo ccccccsecccccccoscccccccccccccescocccescocse 338,973 275,986 62,987 pr ped 322,218 45,494 
GCompmtetgial Uniiem...nscccccccccccmcccdsccccccces ccccscccscocvess 204.950 151,716 53.240 195,872 140,245 55,627 
CE POONER. coc cnccseccosccncesonsescsrmaawssseséceensese 371.788 275,260 96,528 365,253 276,278 975 
MIO ccc cccccccccccccccccccccccccccccccccc ccc cccscessecccscoos te 205,674 164,508 40,166 217,758 186,496 31,262 

4 203.744 —38,409 106,138 130,738 —24,600 
, 78,862 3.973 91,990 69,414 22,576 
32,519 14,610 63,618 46,197 17,421 
245.929 —10,886 192,604 195,099 — 2,495 
112,280 — 6,222 83.500 93,475 re 
183 402 94,590 188,425 237.274 —48, 
59.648 33,092 111,957 78,220 1737 
45,770 25,347 77,183 50,611 1592 
117,527 —16,037 80,842 77.549 3.293 
£2,267,385 | £462,140 £2,566,287 | £2,246,046 | £320,241 




















Aid to Life Agents in Soliciting Business, 

THE field men in the life insurance business derive incalculable assistance 
in their work from terse and well-written leaflets, treating on the subject 
of their calling. Good business leaflets serve to feather the arrow of life 
insurance necessity with wholesome moral sentiments and practical ex- 
amples of insurance experience, and when propelled by the bow-string of 
verbal persuasion, guided by the well-directed effort of the persistent life 
agent, shoots straight to the mark and secures the game in view. 

John I. D. Bristol, the well-known general life agent, has prepared two 
eligible leaflets on the subject of life insurance, which can be profitably 
utilized by brother agents in the business. The circular on Representa- 
tive Business and Professional Men gives a long list of prominent patrons 
of life insurance in various important cities, fortified with twenty-six 
reasons (covering the ground from alpha to omega) why man should 
insure his life. The list in New York city of prominent policyholders 
carrying from $50,000 to $310,000 embraces such citizens as W. F. Hall, 
Rufus Hatch, F. Hotchkiss, H. B. Hollins, W. A. Hurlburt, E. H. 
Harriman, Stephen Higginson, Sheppard Homans, Henry R. Jones, J. S. 
Jenkins, C. J, E. Knight, W. E. Lawton, C. W. Link, P. Lorillard, E. 
A. Moen, C. L, Morton, F. C. Hollins, I. B. Newcomb, H. Morgan, 
James H. Breslin, G. Amsinck, Alexander Barrett, Augustus Belknap, 
W. H. Belknap, Samuel Burrowe, S. Benedict, E. B. Bartlett, B. T. 
Bartlett, E, W. Bullinger, R. A. Buck, M. C. D. Borden, J. A. Bostwick, 
G. W. Carlton, C. T. Bowen, D. Brandreth, J. B.. Cornell, Philip Chapell, 
A. Cochran, James B. Colgate, H, B. Claflin, Wm. P. Clyde, E. W. 
Chamberlain, Andrew Campbell, J. H. Cheever, T. B. Tweddle, J. M. 





Coburn, L. Valentine, J. W. Durkee, C. A. Dana, J. Wheelright, W. H. 
De Forrest, F, W. Devoe, C. B. Waite, J. J. Donaldson, Benj. Wood, 
C. G. Francklyn, Cyrus W. Field, John J. McCook, Lycurgus Edgerton, 
E, N. Field, J. H. Frey, W. Fullerton, John Gibb, H. B. Hyde, R. W. 
Hallett, G. N. Wheeler, D."C. Wheeler, Walter Gurney, E. R. Wheelock, 
C. K. Hamilton, Wm. H. Wallace, J. C. Reiff, E. B. Rudd, E. DeC. 
McKay, David S. Ogden, M. M. Pomeroy, T. W. Pearsall, Charles Pratt, 
Henry W. Poor, E. A. Quintard, Lewis Roberts, F. B. Roberts, T. F. 
Rowland, Russell Sage, John Sinclair, A. Studwell, E. B. Sutton, J. H. 
Schiff, H. B. Thomas, G. Wessels, J. G. Thomas, Bg@ward McLellan, 
R. N. Woodworth. 

Five Million Dollars Lost in theSettlement of an Estate is a practical 
little leaflet written by Mr. Bristol on the unfortunate close of the brilliant 
career of Eber W. Ward, a Detroit millionaire and life insurance infidel, 
who died several years ago stripped of all his wealth. At the time of 
Mr. Ward’s death he was supposed to have property valued at $5,000,000, 
but owing to depreciation in values he had suddenly become involved, 
and could not bridge the tide of financial difficulties, and when the estate 
was wound up nothing was left for the late millionaire’s heirs. Up to 
the last moment he refused all persuasions to embrace life insurance, 
Two years after Mr. Ward’s death the same properties that were sold to 
clear his estate were estimated to have increased in worth to $11,000,000 
with the improvement in values. The Ward leaflet is a doleful warning 
to those who neglect the benefits of life insurance. Companies and 
agents desiring to purchase copies of the leaflets referred to can secure 
them by application to THE SpecraTor Company. 
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Business of French Accident Companies in 1884. 


Tue following tabulation shows the business of the French accident insurance companies during 1884: 











Net 


Names or ComPANIES, Pe a 











Francs. 
1,978,944 








192,167 

914,749 

1,061,043 

819,104 

2,389,819 

479,320 

PHEVOYANCE. 0.2.0.0. ccccccccccsecccceee eoccececcecesecsccccees 334,949 
Galens Baw WOME oss. cc ciccccrocccsscncvccccnccccccsscocesecee 500, 302 
Abeille....----..eeeeeeeseeceeeeeeee Siaseaasetessvnunedetiee wees 644,434 
PII, Sok cc cassccsidedcedevecsccestctctes bnctestesones Jéned 1,145,135 
Caisse Paternelle....2ccc....cccccccccccccccccccccccscccccccsooces 435/931 
Prosperite............ SeVecdredecsreccdcesccoesesssus 60st ecrcgece 1,710 








ee hh... 
Ratio of : 
Commis- General Expenses 
Losses. eae. , omy Eupenees. Total. | of AlKn as. Pot ca 
Per Cent. — Francs. Francs. Francs, Francs 
1,096,912 55 =< 260, 544-410 | 1,641,322 | + 327,600 
109, 106 z »213. | 105,30r | 143,574 252,680 | — “Go,c7 
$69. 557 212,685 202,914 | 415.599 985,156 | — 490: ped 
674,032 63 166,573 | 192,81 359.392 | 1,033,423 | + 27,600 
534, 66 174/995 | 245.336 | 420,331 954,791 | — 135,687 
1,253,218 52 555572 | 371,049 | 926,621 | 2,179,840 | + 209,979 
211,308 44 77.207 | 142,785 | 219,992 431,300 | + 48,020 
106,050 50 63,242 73.867 | 137,109 303,159 + 31,790 
362,038 72 63,213 145,650 woe 570,901 oa 70,509 
392,846 6x 165,445 | 214.493 | 379,93 772,784 | — 128,350 
550,224 48 159,078 | 299,505 | 459.243 | 1,009,467 | + 195,668 
226,755 52 72,671 170,453 | 243,124 499,879 | — 33,048 
110,420 6r 45,652 73,202 118,914 229,334 — 47,624 
































Recapitulation of Business of British Fire Companies. 


Durinc the past four years the English fire insurance companies made in 
the aggregate a small profit by their fire underwriting business, and their 
investments netted them a fair return. In the tabulation below the ratios 
of aggregate losses, expenses and profits to aggregate premiums are pre- 
sented, also the ratios of interest receipts to premiums. In ratio to the 
receipts of premiums, the business of the English companies from 1881 
to 1884 has been as follows: 














Interest and 
Year. Losses. Expenses, Profits. other Receipts. 
TBBI .. 2c encencencnecseees 66.23 30.47 3-30 9-69 
BEDS ciccccccccsseciccccces 67.88 3° 34 1.78 -22 
1883..... Sicocesevecedsse 63-55 30.35 6.10 12.83 
ccccccccccacscccoccess 30.30 4-37 9-78 

















The Fire Hose of the London Fire Department. 


LicuT linen hose, rubber lined, has been the delight of Captain Shaw’s 
heart for many years, and he has turned up his aristocratic nose at all 
other kinds. Here is what The Commercial World of London says 
about it: 

“ The Clerkenwell fire has again brought to the front the hose question. 
It is affirmed that the hose used by the London Fire Brigade is a canvas 
hose with gutta percha lining, and that it is not of sufficient strength for 
effective use at great fires. Canvas hose is said to be a fad of Captain 
Shaw’s, and this matter requires to be rigidly looked into. The hose 
when new is severely tested, but it does not, when new, reveal its true 
character. After a few months’ wear it is apt to burst under pressure. 
This being so, it follows that very high buildings on fire cannot have 
thrown upon them either a sufficient quantity of water or with sufficient 
force. It is important that this matter should be thoroughly examined 
by competent aff@ impartial authorities. ‘* Fads” are all very well when 
they may be nursed without imminent danger, but when coping with a 
great fire a hose fad is altogether out of place.” 

Our own impression regarding hose generally is that very much of what 
is claimed to be unserviceable hose is ruined in the testing of it. It is 
then subjected to heavy pressure, and never recovers its elasticity there- 
after. It is like a new coat or pair of boots in this respect—stretch them 
to their utmost when new, and they not only do not recover their shape 
but are materially weakened. When hose is subjected to heavy pressure, 
every fibre of it is strained to its utmost tension, and it never recovers its 
life and elasticity to the full extent. We see no necessity for testing hose 
at all, as it is usually bought under the guarantee of responsible makers, 
who contract to make good any defective sections, and warrant it to stand 
acertain pressure, the warranty usually exceeding the pressure ordinarily 
used in acttial service. When hose is tested beyond the warranty, it is 
done at the risk of the department and not the makers. Having 
responsible guarantees. behind it, we do not see the necessity of testing 


hose when new. After it has been in actual use for a time, it then 
becomes necessary to learn if it is still serviceable, and it should be put 
to the test of the ordinary water pressure. If the pressure is 100 pounds, 
hose that will resist 100 pounds is just as good for all practical purposes 
as hose that will resist 200 or 300 pounds pressure. It is simply a con- 
duit for water to flow through under a given pressure. The next point 
to be considered is the wearing quality of hose, and here manufacturers 
have taken the initiative by providing various qualities adapted to the 
usage it may be expected to receive. For large cities, where hose is in 
daily use, they give it a heavy wearing surface, while for villages they 
provide lighter hose, that is as serviceable as the other but not expected 
to receive such rough and constant usage. No doubt the hose in the 
London department can be very much improved, but no hose will prove 
satisfactory if the life is to be knocked out of it by heavy and unnecessary 
tests. 









.MERE MENTION. 


—The Mutual Life last week paid $108,036 death claims and $41,$01 
endowments. 

—Benson M. Greene has been appointed Baltimore agent of the Con- 
tinental Insurance Company. 

—General Geo. B. McClellan, lately deceased, was a United States 
trustee of the Sun Fire Office of London. 

—Electa L. Waters, widow of A. J. Waters, the late prominent Cleve- 
land fire insurance agent, was recently married to George H. Holmes in 
that city. % 

—The insurance companies interested, who have been resisting the pay- 
ment of the loss on the Brighton cotton mills at Chicago, have been sued 
by the assured. 

—Adolph Loeb of Chicago has recently added to his agency the Ger- 
man Fire of Pittsburgh and the Royal of Liverpool—the latter for “out- 
side” business. 

—George J. McCaffrey, with the Western Assurance Company, has 
entered the service of the Continental Insurance Company as _ 
agent for Maryland. 

—J. S. Williams & Co. of Baltimore have been appointed Maryland 
agents of the Spring Garden Insurance Company, which has just been 
admitted to that State. 

—As intimated some months ago, the Homceopathic Mutual Life 
Insurance Company has removed to its new offices, No. 117 West Forty- 
second street, New York. 

—The news columns of the daily papers report the disappearance of 
Jacob Bernheimer of Leadville, Col., agent of the Travelers Life and 
Accident Insurance Company. 

—The difficulties arising between consignors and commission mer 
chants in the cattle business by the loss of cattle in transit, promises 10 





be -allayed by the formation at Chicago of the Pioneer Insurance Com- 
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pany, to insure cattle in transit from all places throughout the country. 
The capital stock, it is understood, will be $200,000 when it is all taken, 
and the company is now doing business at the stock yards. 

—A well-known agent of the Equitable Life said a few days ago that 
the company, rank and file, is making a grand effort to increase its new 
business to a record of $100,000,000 for 1885, and there is good reason to 
believe that this result will be attained. 

—On his retirement from the superintendency of the Chicago Fire 
Patrol, the ‘‘boys,” otherwise the members of the patrol, took occasion 
to present Superintendent Bullwinkle with a complete riding outfit, 
including saddle, bridle, whip, spurs, blankets, belt, revolver, knife, 
leggings and lariat. 

—New schemes of insurance are hatched daily on the other side. A 
company is forming, under the name of ‘‘ Frankfort Insurance Company, 
against damages caused by the water conduits, at Frankfort a. M.” 
Some such company might be formed in New York to insure against the 
watered stock of telegraph, railroad and other corporations. 

—F. J. Cressey has succeeded H. L. Richardson as secretary of the 
Monarch Insurance Company (formerly the Oskaloosa) of Des Moines. 
Mr. Cressey has been making a tour East, and reports that his company 
is prospering. Its assets by last statement are $173,707, this aggregate in- 
cluding stock notes and bills receivable, and the net surplus is $13,361. 
Ths officers have a future plan in view to increase the capital and do a 
general business. Secretary Cressey is an old Chicago insurance man. 

—The following is an illustration of Turkish justice: The proprietor of 
a restaurant was found guilty of having set his house on fire to obtain the 
insurance, and condemned to be bung, and was taken to the appropriate 
prison, where they perform this “last mournful duty.” His lawyer 
interceded to have the case reopened, and brought certain influence to 
bear, ard the same court that convicted him two days after, later found 
him to be ‘‘ not guilty as charged,” and liberated him at once. 


—A very dry storehouse room was in the forenoon washed with cold. 


water and then exposed to a current of air for drying. It was sufficiently 
dry in the afternoon, that the floor could be oiled. Boiled linseed oil was 
bought and applied with handfuls of old matting. After finishing, the 
pile of matting was left in the storehouse. Next morning the pile of mat- 
ting was found reduced to ashes, near a piece of charred cloth. If the 
night had been windy, it is most probable that a serious fire would have 
been the consequence, as the floor had been burned, and a lot of dry 
wash lay close by. 

—A dispatch from Montreal refers to the recent sudden departure 
from Canada of Major John Hopper, formerly agent of a Canadian life 
company and later manager of the Mutual Reserve Fund Life Associa- 
tion of New York for the province of Quebec. The ‘** Major” isan Ameri- 
can and left the United States, it appears, in debt ; he did not recover 
himself in Canada, contracted more debts, as a life agent he attempted to 
straddle a regular life company and an assessment association, and he has 
lately left Canada with no good reputation behind him. He is at present 
in the service of the Boston branch of the Mutual Reserve. 

—The Insurance Commissioner of Missouri has notified the Mutual 
Reserve Fund Life Association that its license to do business in that 
State will not be renewed, because the deposit made by the asscciation 
with the insurance department of the State of New York is not in accord- 
ance with the laws of Missouri, requiring such deposits by insurance 
companies. Mr. Harper, president of the Mutual Reserve, proposes to 
contest the decision of the department of Missouri, and offers to put up 
$200,000 in New York, under stringent conditions, when the legislature 
of the State can be induced to pass a law permitting the insurance depart- 
ment to receive the money. The present law simply permits the Super- 
intendent to receive the $100,000 put up as a special deposit. 

—The New York Life Insurance Company has recently issued a new 
five-year dividend policy, which the officers say is not intended to super- 
sede other forms of policies, but is offered to those of the public liking 
such plan of insurance. The management of the New York Life assert 
that they propose to furnish the public with whatever kind of insurance 
is wanted, always, be it understood, of A 1 quality. The new policy 
bids for public patronage because suiting popular demand, and offers 
paid-up insurance at any time after three years, a cash surrender value at 
the end of any five-year period, the payment of dividends quinquennially 
andthe payment of a fifty per cent mortuary dividend of all premiums 





paid within the five-year period that death occurs. The five-year dividend 
policy removes restrictions upon occupation, residence and travel, and 
under the general practice of the company suicide by the insured er se, 
is not considered sufficient to annul the validity of the claim. The policy 
is considered an ideal life insurance contract. 

—The Western Fire Map Publishing Company of Chicago has just 
issued Volume II. of Minneapolis Fire Maps, 190 pages. It is in use by 
all the agents, and the companies are rapidly filing orders for the same. 
The rapid growth of this lively city makes it necessary to get out this new 
edition, and the Western Fire Map Company, with its characteristic 
energy and enterprise, lost no time in meeting the wants of the com- 
panies. This new volume is a very complete and handsome edition. 
Those companies which have not already secured a copy of this map 
should immediately send for it. Messrs. Rascher and Thomas are fast 
acquiring a reputation for turning out the best of work in their line, that 
certainly is second to none, and by many considered superior to that of all 
competitors. They have a full line of maps of most all important cities 
and towns, and companies requiring maps will do well to correspond 
with them before purchasing elsewhere. 

—In the case of S. D. Ward, receiver of the Republican Life Insurance 
Company of Chicago, against J. V. Farwell and others, a claim has been 
filed by S. P. Smith, receiver of the late California Mutual Life Insurance 
Company, against the Republic Life Insurance Company for $100,000. 
He claims the latter company bought up all the assets and assumed all 
the liabilities of the California corporation, which reinsured in the 
Republic in 1872, John T. Doyle aiso filed a claim against the Republic 
Life for $10,000 on a bond of indemnity which it gave him against any 
amount he might be called on to pay on a $5000 stock note made by him 
in May, 1873, to the California Mutual Life Insurance Company. Judge 
Tuley of Chicago has made an order on Samuel D. Ward, receiver of the 
Republic Life Insurance Company, to surrender to Assignee Smith of 
the California Mutual Life Insurance Company, forty-five guarantee 
notes of $5000 each. The notes were orginally fifty in number. 

—An important and progressive change is announced for January 1 in 
the general agency relations of the Clinton and Providence-Washington 
insurance companies, whereby the central department at Cleveland, now 
in charge of Thomas C, Parsons, and embracirfg the States of Ohio, 
Michigan, Indiana, Kentucky and West Virginia, will then be discon- 
tinued, and the territory annexed to the western department at Chicago, 
now and for many years past in charge of Holger de Roode as manager. 
The addition of this large field is a well-merited compliment to the in- 
tegrity and executive ability of an underwriter who, though to-day one of 
the youngest of the fire insurance managers of the country, is at the same 
time one of the most experienced and successful. The Clinton and 
Provideuce-Washington companies have attained a high and influential 
position in agency circles, and we bespeak for them and for Manager de 
Roode the continued esteem alike of the profession and the public. 

—The Bauer life insurance controversy has ended by the assessment 
companies ‘involved paying the insurance claimed by Louis Bauer. It 
will be remembered that Mr. Bauer had joint policies on his own and 
wife’s life for $53,000 in the following companies and for the stated 
amounts: New York Life, $10,000; Equitable, $15,000; Mutual Trust 
Fund, N. Y., $10,000; Mutual Reserve Fund, N. Y., $10,000; Massa- 
chusetts Benefit, Boston, $5000 ; Fidelity Mutual, Philadelphia, $3000. 
Mrs. Bauer died after a brief illness, and the New York and Equitable 
Life paid the insurance claim promptly. The assessment associations 
undertook a thorough investigation, caused the body to be exhumed, and 
sensational reports were printed about the case in the newspapers 
throughout the country. Mr. Bauer took steps to begin suit against the 
associations, but they have been finally persuaded that the claim is just 
and proper. Through his attorney, ex-Governor Gaston, Mr, Bauer 
recently attached the property of the Massachusetts Benefit Association 
to pay his claim of $5000 against that society. On Saturday the Mutual 
Reserve Fund and the Mutual Trust Fund associations paid their policies 
in full, As these New York associations took the lead in resisting the 
claim, the other associations will, without doubt, follow suit by paying 
the amount of their policies forthwith. Mr. Bauer is one of the expert 
solicitors of the Equitable Life Insurance Society. His annual income 
is from $18,000 to $20,000, and he has given practical testimony as be- 
lieving in the benefits of the business he follows, by having invested 
$5000 of his income in life insurance for his own and his wife’s benefit, 











THE SPECTATOR. 


f Thursday, 














FIRE INSURANCE STOCKS AND DIVIDENDS. 

















New York State Companies. 





































































ye 





Other State Companies Doing Business in New York. 
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NAME OF COMPANY. <3 

e> 
tna, Hartford $100 
American, Boston...... wacceccercce 100 
NTT csuspersheuseeen 5 
American, Philadelphia........-... 100 
American Central, St. Louis........ 25 

Atlantic F. and M., Providence....| 33% 
Boatmans F. and M. Pittsburgh....| 5° 
California, San Francisco........... 1co 
Citizens, Cincinnati...............- eo 
Citizens, Pittsburgh........-...-..-. 50 
Cithewns, St, Teel ncscncecsccccces 100 
Commercial, San Fras:cisco....-...- 100 
ncordia, Milwaukee........----- 100 
Connecticut, Hartford.............- 100 
Detroit F. and M., Detroit......... 3° 
Eliot, Boston....... LE AE 100 
Equitable F. and M., Providence....| 50° 
' Fire Association, Philadelphia..... 50 
Fire Ins, Co., County of Philadelphia} 100 
Firemans Fund, San Francisco 100 
Firemens, Baltimore ... 18 
* Firemens, Dayton.... 20 
iremens, New 3° 
Franklin, Philadelphia 100 
German, Pittsburgh. ...-.... 5° 
Girard F. and M., Philadelp 100 
Hartford, Hartford.......-. 100 
Home Mutual, San Francisco. 100 
Ins. Co. of North America, Phila....| 10 
Ins. Co. of the State of Pa., Phila...| 200 
Manuf. and Merchants, Pittsburgh.| 50 
Mechanics, Philadelphia 25 
Mercantile Cleveland....-.... --| 100 
Mercantile Fire and Marine, Boston| 100 
Merchants Providence............- 50 
The Merchants, Newark..... as 
Michigan F, and M., Detroit. 5° 
Milwaukee Mechanics, Milwaukee..| 10 
National, Hartford.....-.--......-- 100 
Neptune F. and M., Boston 100 
: Newark, Newark.........- om 
New Hampshire, Manchester 100 
North American, Eee 100 
Northwestern National, Milwaukee} too 
: Orient, Hartford be 100 
Pennsylvania, Phila............-..- 100 
Pennsylvania, Pittsburgh......-... 50 
Peoples, Pittsburgh........-...-.-- 50 
Phoenix, Hartford................-- 100 
De, TIER. ccecoscanenenpeonce 100 
Providence-Washington, Providence! 50 
Reading, Reading............--..- 10 
urity, New Haven.............- 50 
Sp eld fF. and M.. Springfield..| 100 
Spring Garden, Philadelphia....... 5° 
St. Paul F. and | aE ae 100 
Sun, San Francisco..........-.---- 100 
Traders, CRICag0..cccccccoccecccee 100 
Union, Philadelphia #.............. 5 
Union, San Francisco.............. 100 
United Firemens, Philadelphia.....| 10 
Washington, Boston........-..----- 100 
Western, Pittsburgh........-....-. 50 

















Net Last 
pbeok Dwisens 
Capita: \V%iwe of ‘AID, 
Stock 
pag, ite 
‘an. 5 
1885" Date. \Per Ct. 
$4,000,000 | $174.11 |t Oct.,’85| 4 
y000 | 147.01 “ps 5 
| rod 240. ar..’85 | 10 
400,000 | 201.66 |* Oct.,’85 4 
600,000} 128.43 |*jan., 85 5 
200,000] 105.53 |tJuly, '85 3 
250,000] 116.41 |*july,’84 3 
600,000} 115.63 |t Oct.,’85 3 
200,000} 137.62] July,’85 | §2 
$00,000} 101.13 |*July, ‘8s 3 
200,000] 389.07 |*July, 8s | 3 
200,000 | 135-73 3 ov.,’85 I 
200,000} 145.49 |*Aug. ’85 4 
1,000,000] 124.16 |*July,’85| 4 
300,000} 198.47 |*July,’85| 5 
200,000] 136.59 |*Oct., 85 5 
300,000] 116.86 ofuly: *e 3 
§00,000] 235.76 |*July, ’85| 20 
400,000] 121.60 |* july, ’85 3 
750,000 | 129.94 |t July,’8s| 3 
378,000] 125.33 |*July, '85 3 
250,000] 113.82 fan.» 8s 2 
600,000] 255.07 |*Oct., '85 6 
400,000 | 300.38 |tOct., "85 
200,000} 141.02 |*July, ’85 3 
300,000] 280.46 |*Oct., 85 6 
1,250,000 108.35 *July,’85 | 10 
300,000] 183.60 |$ July,’85) 
3,000,000} 204.29 |*July, "85| 10 
200,000} 194.71 |*July, "85 5 
250,000} 136.27 |* July, "8s 4 
250,000} 136.68 |*July, ’85 4 
200,000} 118.43 | July, ’85 5 
400,000} 143.15 |* May,’8s5 5 
200,000 | 126.53 |*July, "85 3 
400,000} 185.18 |* july, 85 5 
200,000 | 120.52 | --.----- oo 
200,000} 427.86 |*July, '8s5 5 
1,000,000] 142.57 |*July,’8s| 5 
300,000} 116,13 |"Oct., 85 3 
250,000} 219.1 = "Bs| x0 
§00,000} 142.81 |*Jan., 85 4 
200,000] 123.79 |*Apr., "85 3 
600,000] 135.65 |*Oct.,’85 5 
1,000,000 | 107.34 |*July,'85| 2 
400,000 | 325.44 |*Sep.,’85| 5 
200,000 99.11 i A 4 
200,000] 121.52 |*July, ‘85 3 
2,000,000} 138 Oct..’85| 3% 
200,000} 107.79 |*Oct., 85 3 
400,000 | 105.27 |*July, 84) 4 
250,000 | 137.16 |*July, ’85 4 
200,000] 122.40 |*July, ’85| 3 
1,000,000] 123.64 |* July, ’85 ; 
400,000] 192.61 ojuiy” "8s 
§00,000 | 153.32 |*July.’85| 
300,000} 115.22 |t Uct., '85 2% 
500,000} 161.31 |t Oct., "85 2% 
375,000} 1ot.25 |*Oct., 184 3 
750,000} 115.09 |tOct., '85 2 
300,000} 117.24 *Mar., "85 3 
1,000,000} 105.56 | July, 84 3 
300,000} 124.21 |* May, 8s 4 






















English Companies Doing Business in New York. 





NAME OF COMPANY. 


























Net Last Latest SALE 
3.3 Book —- or STOCK, 
S38 | capita |Vaime 2 ~ 
NAME OF COMPANY.) 2) | paid up Stock 
5 * |Per$r00, Price 
% Fan.%.| Date. |PerCt.| Date. | (Per 
1885. Cent.) 
$500,000 | $126.92 | Jan.,’85| 10 | -------- 200 
$00,000 16.37 ofa? ee ges 150 
400,000} 257.53 |*July, ’85| 5 ug. 1,'85) 150 
200,000 115.50 |*July, 85 53 |Oct. 28,’85| 102 
Broadway = 200,000} 269.03 |*Aug.,’35 6 |Sep. 5,85) 170 
pomeeve wanenensene -| 17 153,000} 222.94 Sar 1% Oct. 7,'85 pond 
ju German -| 100 200,000} 390.23 yy, wa--eone 
Citizens ..... -| 20 300,000} 203.21 |*July,'85 1% |Sep. 8,’85| 122 
City ... a 210,009 | 172.75 |*Aug.,’85 4  |Oct.30, 85 113% 
Clinton .. -| 100 250,000 | 130.25 |*July, 85 5 |Oct.2r,’85| 125 
Commerce -| 25 200,000| 165.46 | TNov.,’85 2 yy 71/85 120 
Continental .....-..--.-- 100 1,000,000] 253.52 |*July,’85 7.70|Nov. 4,°85| 225 
ppemmiinaiebmeaed 000] 310.05 | Oct., "85| 7% |Aug. 1,85] 240 
eaele Gi ree  - ene ae *july,’85 3 Dec.19,'84| 80 
Exc -| 3° 200,010] 137.5 *Aug.,'85 3% |Oct. 19,'85| 102 
Farragut .......-------- 50 200,000 ny | *July, 85 5s |Aug.26,’85} 107% 
Firemens-_........------- 17 204,000] 123.06 | July,’85 3 |Nov. 9,’85| 85 
German-American....... 100 | 1,000,000] 268.99 |*July,’85| 7 Oct. 1,'85| 230 
Germania ......--.------ 50 1,000,000} 156.73 ojuly 8. 5 pew 6,85] 127 
Glens Falls.......------- 10 200,000} 431.94 |*July,’85 5 |July 30,’85| 240 
Globe .........--20-000-- 50 200,000] 152.67 |*July,’85 5 Junez7,’85 110 
Greenwich ....-.....---- 25 200,000} 225.53 |tApr.,’85| 10 |May15,’85) 220 
Guardian ........-....-- 100 200,000 | 109.31 ofuy igs 3 |Aug. 5.85) 72 
Hamil a a 150,000} 172.24 |*July,’85 5 |Nov. 5,'85| 10734 
Hanover ..........-..--- 50 1,000,000} 145.94 |*July,’85 s Oct. 28,’85| 128% 
OME cn cccceccoccecccce 100 3,000,000} 138.06 A "85 5 |Oct. 28,'85| 126 
\ diawnsnaniaastns 40 420,000 | 100.50 | July,’83) 3 |Uct.28, ’85 7% 
Jefferson .........------ 30 200,010] 232.72 |* Sep. '85 5 |Oct, 7,’85| 123 
Kings County.-....-----.- 20 150,000 / 216.52 ofa gs ro © |Oct.28,°85| 217 
Knickerbocker .....--.-- 30 210,000] 146.54 uly,’85| 3 Sep. 14,’85| 85 
La Fayette........-....- 100 150,000] 121./9 sjuly. (85 4 |Sep. 7,'85| 85 
ng Island.......-...-- 50 300,000} 124.50 |*July,’85| §  |Oct.32, 85] 100 
Lloyds Plate Glass a... - 100 100,000} 105.89 ee 85) 5 |Sep. 13,'84) 125 
Manuf’rs and Buildersc..| 100 200,000] 153.54 |tJuly, '85 2 |Oct.28, 85 102 
Mechanics -..-.--------- 5a 250,000] 110.35 - an.. 05 5 |Mar. 7°85) 82% 
ma oe 200,000| 107.69 |*July,’85| 3 |Dec.24,'84) 63 
Merchants ........-.---- 50 200,000} 153.17 July ,’85 4 |Nov. 9,785 110 
Metropolitan Plate Glassa| 100 100,000} 148.81 m uly,’85] 5 |Oct., [85] 165 
SRR. .ccccqscccoccege 50 200,000} 127.24 |* uly, 85 5 |Oct. 75,85 100 
MERB cocccccccconccss~ 50 200,000} 193.41 |*July,’85} 5 |Oct.2y,’85} 145 
. « ’ 
Nee Vork Bowery-77-2--| 2") Seowoo| ites [elutysces| 8 |Get. avs] 150 
New York Equitable ....| 35 210,000 | 264.79 |*July,’85 6 (|Oct.10,’85] 155 
New York Fire.....-.... 100 200,000} 120.04 |*Aug.’84|) 4 | Aug-17,85 65 
a 000] 166,29 |*July,’85 \Oct. 28,’85| 138% 
North River............. 25 pe 124.88 *Uct.,’85 : | Nov.10.85 po 
PENS ssnvapedccnsecuves 25 200,000} 269.31 ofa’ "85| 6 |Oct. 28,'85] 162 
TEEN cdténaseecstenusevcs 100 200,000} 131.75 |*July,’85| 5 | Nov. 7°85} 105 
ee 200,000} 133.67 |*July,’ 85 |Nov. 6,’85| 106 
Peter Cooper........-..- 5 150,000 tt * july, ’85 é \Oct. 20.°8 150 
[| ee 50 | 1,000,000] 164.09 i A gs |Oct. 28,85] 134 
Reassurance ..........-.. =e 200,000| 109.71 | July,’85| 3 |Mar. 4,’85| 106 
oo permenant ae =| Sel aoe i diated Bx 
schudaetdaweknes 00 1.77 a! s . 28,’85| 119 
Standard .... --| 50 200,000| 160.75 July. 85 3% | Oct. 24.'85 100 
DUP ccccsctdceveccdececs 100 500,000] 101,28 ug.,'85 2 |OUct. 6,85) 55 
Sterling .... ----| 100 350,000] 102.53 | Aug.,"84| 2 |Oct.21,'85) 57 
Stuyvesant...........--- 25 200,000} 131.69 |*July, "85 4 Oct. 15,°85| 103 
ee 100 100,000 | 118,06 |*July,’85 G fecedsccece 105 
United States........... 25 250,000 pp saly'8s s Oct. 28,’85| 132 
estchester....- 10 300,000] 168.19 |*Aug.,’85| 5 |Aug.t4,'85| 12 
Williamsburgh City...... 50 250,000 | 275.71 |* July ,’85 10 Oct 218s a 
Canadian Companies Doing Business in New York. 
N Last Sy 
3a Bot Divivenp $32 
28 capitar |Yalue aw Pap. NBE 
NAME OF COMPANY. Ps pens Stock SyS 
by Paid up. Per$i00, . of 
2 
. Feac| Date. \Per ce) S3> 
. 
British America, Toronto .......-.- 50 $500,000 | $188.61 |*July,’ 85 3 8: 
Western, Toronto..... bdoee ceadaens 20 400,000] 150.91 |* July, ’84 12 115 




















*Semi-annual. f Quarterly. 
voted excl U Ra . 





ers pays two per cent quarterly. 





t One per cent each month, B On increased capital. a2 De- 
“he Manufacturers and Build- 


te glass against breakage. ¢ 
d Marine only in New York State. 


the price asked, and not necessarily an actual sale. 


¢ Prices below include 











City of London.............---2---- 
Commercial Union............----- 
Fire Insurance A jati 





888) UU 
Liverpool and London and Globe.... 
London Assurance........-.-...---- 








London and Lancashire Fire........ 
London and Provincial.............- 
North British and Mercantile......-. 
Norwich Union.....-.-------------- 
Pheoenix........ posdaviaun wbulecssaat 
pe coesee oo cnepsccccccnsccces coe 
Sun Fire Office...,-.-.------------- 
Scottish Union and National........ 
Uni ire Re 








ier Amount 
Value of P.. 74 e Latest Paice. 
Stock. y he 

2 z 
be) I 
5° 5 
10 I 

130 59 

100 25 a4 oe 
20 2 4 12 
10 2 ios 17 
20 2 26 12 
2 12 46 oo 
P o4 6 10 
20 1 3 ee 
5° 16% 32 - 

100 5 45 10 

100 12 80 oe 

ooo pes 210 oe 
10 1 2 2 
20 3 32 10 
20 : "9 18 
20 8 - 
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